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Bulk Carriers Market

Yukito Higaki
Imabari Shipbuilding Co., Ltd.
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Dry Market
Bulker Average 1 Year T/C
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Chinese crude steel production by month

World Steel Association
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China's crude steel production

Year‐on‐year growth (right axis)
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Crude steel production (world)

World Steel Association and SAJ forecast

SAJ’s forecast ‐ annual growth (%)

China OECD RoW World

2010/15 4.2 2.3 5.1 3.8
2015/20 3.8 1.3 4.3 3.1
2010/20 4.0 1.8 4.7 3.5

Actual data SAJ Forecast
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Iron ore seaborne trade

SAJ’s forecast ‐ annual growth (%)

China RoW World

2010/15 4.5 1.8 3.3
2015/20 3.6 1.3 3.0
2010/20 4.0 1.5 3.2

Clarkson and SAJ forecast

SAJ ForecastActual data
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Coal seaborne trade

SAJ’s forecast ‐ annual growth (%)

China India RoW World

2010/15 3.7 12.2 3.3 4.1
2015/20 1.5 8.3 ‐0.1 1.7
2010/20 2.6 10.2 1.6 2.9

IEA “Coal Information”, Clarkson and SAJ forecast

SAJ ForecastActual data
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Other major bulk & minor bulk Grain Coal Iron Ore
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Total dry cargo seaborne trade

SAJ’s forecast ‐ annual growth (%)

Iron ore Coal Grain Others Total

2010/15 3.3 4.1 1.3 3.2 3.3
2015/20 3.0 1.7 1.7 3.3 2.6
2010/20 3.2 2.9 1.5 3.2 3.0

Clarkson and SAJ forecast

SAJ ForecastActual data
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Deliveries and fleet development

Clarkson “Shipping Review & Outlook”
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Fleet Development (right axis)
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Demolitions

Clarkson “Shipping Review & Outlook”
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Fleet and cargo growth

Clarkson “Shipping Review & Outlook”
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Fleet Cargo
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Thank you for your attention.


